i
i
[
3

- ——

Ermm——

o tw

P

12

THE BU'N F‘RIDAY JU'N‘E 20, 1918.

| — ———
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Maitland, Coppell & Co.

BANKERS,
NEW YORK.

Fereign Exchange

Telegraphic Transfers, and
Letters of Credit
on All Points in Mexico

!nterest on D.po.i!o

0 S b ——

Sound 6% Bond

Tax Exempt in N. Y. State

To Yield Full 6%

Amply secured--an opportunity
for holders of good bonds yielding
507 to secure 207, larger income
without apeculative risk or disap-
pointment.

£100 difference in income upon
each $1,000 bond in ten years is
worth consideration.

Write for full particulars fumhhd
gratis upon reques! for Cireular AD—9.

N.W.Halsey &Co.

49 Wall Street, New York

Priladeiphia Chleago San Francisco
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Earnings Accessible

The
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Clreular on reguest

JJISMANZG

\Viembera New York Stock PEachange,

30 Broad St., New York
Philadelphia  Chicage  Bosten  Hariferd

Steck Exchange 108 So. 50 Congress 39 Peart
Bulgng  laSalleSt  Street san

Mortgage Bonds
Preferred Stocks

foraed by successfn! Public Service
Corporations which have been
fmanced by us. and which operate
in substantial and growing cities,

Bertron, Griscom & Co.

40 Wall Street
New York

Philadeiphis Paris, Franee
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Attractive Investments

(ros et afmanufacturing stocks possess & high
dagres nf safery And Are nn An estahliched aub-
stantial dividend pasing basis,

Thew can be purchased At prices to yleld from

5' . to 7 Per Cent. and Better.

Ingulries regarding onr awn lcsiurs or secyritiea
In general wil| recetves pramnpt And careful atten-
1ior

We are AlwaL e renqdy
advice and n

Also, tn glve
iggrstions of A he

Inveatment
nfial eharacter,

Turner, Tucker & Go. inc.

BOSTON (hHicAGO NEW YORK
ZAMIKSE st Sar'lBank Ridg. 111 RB'way,

WE SPECIALIZE IN

National Surety Co.

Stock

Bought, Sold, Quoted

LeonardSnider&Co.

RECTOR 496 680 BROADWAY

STA NODAR'D

Annual In Weekly

Statement Summary of
5 Crescent ' Avallable
Fipe Line Pablle
to. Information,

CARL H. PFORZHEIMED

Phone 4560 n-nu o0 Hroad St.

— i ——

R 70‘
0
I CITIES SERVICE CO.
5 year Notes

WIllll“ﬁ;:'lnchcaﬁil;[liﬂg COLEMAN

A0 Wall ~1.

Fhone 485 John  New York

100 Amrrlxln Gas A Fleo, Com.
100 beook Wilcox

'J(lll lﬂll Utllitles Common
200 M1« River Poner ¢ ommon
100 Liab Securities

100 Ward Baking (om.

FREDERICH. HATCH & oo,

New Yorhk Boston
30 Hroad St, 0 q un.rr-q St
I'I'lv nwlu-lﬂshnm- harw"n ‘ \ Bmlun. 'hllu

Plympton,
Gardiner & Co.

BANKERS,
Memblieras New York &
27 WILLIAM 8T,

‘k Exchange.
NEW YORK.

E. & C. RANDOLPH

Memtlears New York Stock Exchange,
111 Broadway, New York.
Bond and Open Market Securities Bepartment
T. ¥F. BHIELDS, Mgr
Dealers In Invertment und Other Becurities
of the United Ktutes, Canadu snd Mexieo

s

RAILROAD EARN'IN GS.

Cansdtan Nerthern:

Fecond week June 00

From July 1,.. 00
Chicago, 'lw!lma]m in !

Beoond week June 1 Ine $7.410

From July | By bal Jue Hir

Interaceante Hallway of Mexfoo:
Bevond \"ll‘ June B abt 1
I'room July R.uT6 061 In
Natona 1 dHiways of Mecion
~k e .
Frem July i
Bt Louis S0 now
Becond week i 0on
From July |.. 1,238,087
8 Tod a "“k ’! 18 ali
m June 5 $13.2a7
Frem JWY dnee: - ‘-10 3 Ino. 800,180

FINANCIAL NEWS
AND COMMENT -

Stocks Heavy in a Dull and
Highly Professional
Market.

CURRENOY PLAYS PART

Favorable Weather Reports De-
press Commodities—
Money Relaxing.

For the aharp contraction in bhusi-
ness which characterized the gtock mar-
ket yesterday, it is not unlikely that
the publication of the tentative plan of
the currency reform bill played an im-
portant part. It was mada apparent
very early in the session, of course,
that the measure would undergo extens
glve modification before {t reaches Con-
gress, but enough is known about the
mgtter In Ananclal circles to lead to
the belief that monetary leglslation will
proceed along lines indicated in the
draft which found ts way into print
vesterday, As such it ralsed a new
problem for Wall Street conslderation
and imparted a restraining influence to
epeculative  activity. Had
broadened materially on the recent up-
turn in pricea the resuit might have
heen otherwise, for thera was nothing
unfavorahle in the dav'a nawa, but busi-
nesa has been largely professional, and
tte responce of the publie to the re-
cavery has been of such maderata pro-
portion that traders seemed disinclined
to continue their activities for the ad-
vance with a new factor injected into
the sitnation.
Of the currency measire {tself it may
ha_enld that opinfons in the flnanclal
dlstrict are considerably mixed, but in
tha general principles hankers recogniza
numerous favorable features, euch
bhear upon the diversification of reserve,
the recognition of commercial papee
ae a basle for note clrenlation and the
privilege of rediscount of bills receiva-
bla by inetltutions which may be in
temporary need of funds Regarding
othepr features, snch as tha wide ex.
tenslon of Government control  aver
financial or hanking aperatinnsg, the se.
tahlishment of dlsconnt rates hy a een.
tral bheard for widely Alversified com.
munities, Goavernment nota fsenra and
tha {nterchanga of reserves hetwesn tna
reginonal banle, opinfona are Lield much
in reserve, Cartaln pointa of ahsearity
corieerning thesa matters, it haped,
will ha made ¢lear in the definitive draft
of tha hill. Min the whaola Wall Rireet
appears favorably disposed ta tha n
ura, for thongh lacking in datails
featurra which bhankers would like
san (ncorpoarated in A currency hill, thay
recognize that A& movement ta coarract
anr archale hanking svetem = At inst
definitely under way
1thongh tha prica tendenciss in the
market waa renctionary, dnlneesn wus
tha distinguishing featura of the trad
ing and very much the game eondition
prevailed  In tha  forelgn  marketa
Though encouraged by tha recovery of
onr market Furopa has made only An
indifferent responsa and has ghown a
deporition to mell rather than ta hav
on the upturn In prices Yentorday was
nn exceptinn and a lnwer ranpe of
quoted values for American stocks in
L.ondon imparted heaviness to the gen-
eral &t at the outset which eantinued
throughout tha gession. Taosses for the
most part were confined within
tional limits, tha only important ex.
captions among the active lesnues being
Amalgamated Copper, which declined a
1l point, and 1'nion Pa ~, which lnst
115 points. More axtensive declines oc-
currad in some fnact socurities and
speclalitles, hut naside from a  sharp
break In Woolwarth eammon the deal.
inga were limited and no significance at-
tached to tha losens

Much Intereat was dieplayed for the
hearing they havea nn the market for
investment capital ahroad in nn An-
nouncement  that impartant  London
tankere hiad united in a warning to
their clients agninst the extravagant
horrowing of Canadian munieipalities
and in a snmewhat sim!lar act 1‘.-; 1
F'rench hankers in  dlsc
loana to the Balkan Btates untfl Servl
and Bulgaria ghall arrange their differ-
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| THE STEEL MARKET.

Few New Contra

s Heing Placed,
but Shipments Are Large.

Few naw contracts are heing placed for
steel products and specifications on old
contracta average two-thirds to three-
fourths as large as current shipments
Shipments are st about tha highest level
ever reached,  Production holds firm at
revent levels,

The reduction will ba heavy In A few
manths i more new orders are not oh-
tilned. Blight reductions will eceur within
the next few weaks, when large repairs
will he made. P'rives of sheets and wire
products are being shaded slightly, the

latter about $1 per ton,

O ralls, plates, bars, shapes and tin
plites prices hold firm.  The quotations
on tubular goods have bheen advanced
$2 per ton.  Unfinished steel remaina firm
at recent prices, Connellsville coke |8
strong, but pig and scrap lron continue

to sag and tha latter {s dull

The Berlin correspondent of the Iren
Age says:

“The weak, dull tone of the iron mar-
| ket continues, Buying {8 slow and from
no section of the trade has any increase
in activity been reported as the result
of recent price reductions. The fort-
nightly fixing of prices on the Dusseldorf
exchange on Friday, May 30, showed the
following changes per ton, In mirks, since
the previous quotations were registered:

Prev,

Ordinary  basic  steel ay Price
[ e R 108,00 to 110 114 to 118
Bands of basic steel ... 137060 (0 142.50 145 (o 160

! Heavy plates, basic
Roiler plates ......
Thin plates 0o 140

<1t should be pnlnleli mu h'nu-\er. that
these prices do not necessarily represent
actual murket conditions, for goods can
bs hought in many cases, especially bars,
at lower prices than those here quoted.”

00 Lo 1340, 00
ﬂl' ln 14

128 1o 138
138 10 144
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GENERAL DECLINEIN

Reports of Strike in the Trans-
vaal Weaken Mining
Securities.

AMERICANS IRREGULAR

Closing Dull, With Prices Un-
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ew B204 08
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| DAILY TREASURY STATEMENT.

| WASHINGTON, .'qu- 1% Tha statement
Er‘w receipta and expenditures of the
shone

nf
Treasury !

18,07

e eipte S LY SO X
MRS "ﬂ

Expenditures 1 s s

Surplus $603 58 80,181,152

Receipta from  customs  yesterday
rﬂﬂl revenue, ordinary $! 3a%
s nnd LITEY ol!anmm

| poratic

The cash statement of the United Stateg
Treasurer for June 1% ghows:
RESERVE FUND
Gold coin and bullian
TRUST FUND
To redeem autstanding certificates §1 588 AL 100
GENERAL FUND

$100, 800,000

Gobkd coin
Golid certificates

Silver dollare '
Silver oertificates |
United] States notes
Natonal hank notes ilealis
Certified checks on banks............

'll

Total |
Deduct current llabilitisp

Worlitng balance in Treasury..
I'n nutional banks
silver bullion, subsidiary miver and
minor coln
Await'ng relmbursement
Cash bualance

136, 4530

SUB-TREASURY STATEMENT.

WEDNE
Patd by Bub-Treasury to banks
I'ald by banks to Sub-Treasury

000
06,00y

Loss ta banks on day's transac-
tions

Sl.\l E FRIDAY l \\1

Matd by Bub:Treasury to banks.. . §14, 788,000
Patd by banks to Sub-Treasury 1! o'.q ﬂm'l
Lo#s to banks .00

Loss o banks

nre.
vious wmeek

Hame perhhl
: 302 600

DIVIDEND DECLAB.ATIONS

Company and Terin,
H 1

Stock. Amt. Payable

Metropolitan Iank,
quarterly ...... — 2 July 1
dermantown  'asese n|."r :

Railway, quarterly. ., e——§1 31y July 8
Nattoral Bank of Cuba,

seml-annual 5 — e
Ih.az}l llull“u\. Quil - -

L T BT d. 11 Jul 7
West End Mrlrf-l Ruii- ia 1 .

wWay, quarterly........ P 3 Ju!
(‘mwlulhm VOLLORS, quars LU

........ — 11 J
\\.whlnllnu Trus, qu.u- . My 4
— July

\ml--nul "Hunk of Gom- i

merce, quarterly. — July 1
Inter-Niate Rallways

uarterly — .30 July 1
Fuiran Ium-l seml-an-

nwd \ — Ju!
Euulmhlo t, qu r- iy 1

LOFLY sonssesnnronnnns = @ June 30

THE LONDON MARKET

—_—

m CURB WET

The market r-nnflmwd Al veera
day, with the volume of transactiors on
a small scale. United Clgar Stores ra
ceded 14 to 81, and Britieh America 1, 4

.
218, ’T‘nhm-n-n Products preferred «otan

firm at 90, up 5. Standard O of "
Jorsey advanced 1 tg 247, but eaeo | e
and closed unchanged at 944 LT,

Peabody preferred lost 2 United Siqvae
Light and Heat common fmproved 1,
while the preferred advanced 1. ('
were {rregular.  Braden Copper ady
4. whila Ohlo Copper declined 1.14
igsh  Columbia Copper was unchy o«
Glroux Mining cloged 14 lawer 'y
fleld Consolidated sold from 14
13-16. Mason Valley and Nipissine A opa
hoth Inst 15, Ronds were neglecien, o
sales bheing  reported.

ou hﬂﬂ!nn W £  P'rivate
H sint Har T4 per cent Bear.

lln L S hin;g on Landon. o0 marka 43" -

‘rivats rate of discount In BRer-

ant of the BRank of
wing changea: tinid |

Iver an

Yesterdar This mnnrh Fiscal ,-u .
L3

|

8364, 000 | ! Un‘on

|
|
1
|
\

|

|

faking, quar-
R R Y T July
Hakery, quar-
p pid 1% July
\hul ants Nutional
Bank, semi-r nnual —— July
American Laocomative,
QUATIErIY voo0sn prd. 1% July |
Gotham .\Mlun.-l Bank,
GUArierLy + — 2 July 11
Donmiinlan  Ste un-
eml-annual. . — June 30
Hon lron and
I, quarter!y. oom. 1 July 1
Rivo i-dllwn}p. |
quarterly ,...... fd. 1% July !
Porto  Rice lhll\\..)n
quarterly ....... com. 1 July &
Western lumn Raliway, ¢
quarterly . Jlat ptd, 1 July
Western Ohlo Ratlway, ’ %
quarterly ... 2t pfd 119 July
lackawanna Steamship,.  —— ' July

J Transactions In detall in tha 1«01
' vesterday wera as follows
changed—Better Tone | Open Riah- Lo i
Sales ing, ea ap
in Berlin. 100 *Beaver Cone .
S0 Ressis Gald D # 1: 1
- 1000 Rraden Copper, . 8 aly . 0y
Loxpon, June 18.-~The general tone of | 2190 .nlm I;m:r R o:_ o w
the stock market to-day was dull and |-"‘_j: !s-r-“m" tml "" Chup ity oLy
without feature. Tha reports that a gen- s H.Irl‘l'l” \'I‘ on ..‘.. . y
eral mtrike in the Tran®aal mines lent b 1‘:1 -ﬂ“T‘._“'l"r i h ] ) ' .
a weak tons to mining securities and the d .""'". i .lthil_' pt.. r .
probability of a curtaliment of a record S t-:-mnh;'.“:- :lwr s
high gold output attracted attention. o B AL onm :-- 2 ty &
Congols declined 1-16 to 73 for money Hf‘ EJ,'.! nn“_ : : t
and wecount and other gilt edged Invest- “\ :frr- ne “An % 8 i l
ments were sgimilarly affected.. Discount f__jn 'j"""'!l;ll.ll : ;." + 2 » ; R
rateg In Lombard Street weres easler. i llll“‘ : ] - on., |“ 1" 1 4]. 112
Home ralls were weak and other stocks : -: 'l-lh ;ﬂ' F"': o a ] »s o IR
declined In  sympathy. 'l‘h': favorable g : é'"‘l.l I“-'u xten. ... .. T .
statement of the Dank of England did} @~ "”' ane i e RlbBER
not egeem to instil contidence for !n\'nut-l i l“u tose iy ‘; in‘ b 16 oy
ment in the face of the maintaining °f? 3_1‘:.;' -“-f;'ﬂm“"q \:nn'- ". ”. 1" f,‘
the interest rate of 414 per cent, 3 I o0 v'q' m\- Ty I I s oy
Americans were weak and irregular. Ca- | 1':1 -“'l";]n‘ ’:‘rr. cesnases bR PR LY "
nadian Pacific led the decline in the morn- | a-“ -\.;‘l:.:" ‘:ITn ool ¥ h‘ I.|
ing, but rallled and closed unchanged in | o4 ;\_l‘;m:ﬁm. g ’__- ...
the afternoon under Continental bu\_lng '-m 0-! i e ‘n'} e "'“ sikd " " &
Girand Trunk was 1 lower at 25%. The " lrhln ‘l‘ i . g R
closing was dull, with prices ranging from = M“l : dal 725 hJa« N-. i
unchanged to 11 polnts below parity, '> “:: % e {5 i
Parig, Juna 10 -——Prices were easler on | 141"‘ -y 1”." % M o m! it n"- | "OI
. 'V To ! ¢ !
the Bourse to-day. Rentes u'!_nm-d 215 cen- [ oo Wb Serwer o e s 8
times higher, at 83 francs %5 centimes, o Tlfllrhﬂ.“‘ LA i
BERLIN, June 19.—The general tone of 5 T:lnhl.mn» ('ﬁi'! o A "
the murket to-day was irregular, v.l!h oo gl o it B h 5 et o :
prices slightly higher. 118 T I: Heat : !.1‘1 By iy
i ™ l U S Lt & Heat pf . 57 B8 B ‘
MONEY IN NEW YORK. 150 Wast Eod Con .. . 1618 1% 1516
2% Yukon tiold N N oy "
Gierman Pids for Funds Here Still Rl e ntE i N
the Featnre.
Money copditions here weve wichangst!  CURB STOCKS CLOSING.
sostorda Thers was no punhular dAamand
for elther call or thns funds from 'lm'a - —s
hinrrawara and the arket eontinued du yvesterday. W ednesdas
Herlin hankera renswed 'holr hlgl fnr ac Bld. Asked B Ak
aminodation on somew hat 1 F -
’n-ln‘,.‘: n.ﬂp'hl‘ a3 per oeent m— u-- ol ‘ A Wit Paper I‘ 1y |. 1y
foans, but so far as could be learned no ! Rraden aly 2 [ T
partienlar responss was thade for e Reltish Cnlnpper 2 g “ '
ducements. Ths marist fof SISTIRG €X- 1 it Am Tob MG 2N Yy
vhanhga fave: atr g i " -
Cal) money on the flior of the Kterk L |Gitoud. oo AR L4
] At o per cent, ' b
vent. and the lonweast Inter Rubher ., g L] 1\9"’ 1: . )
Kerr Lake Aa LRE | i
Fime meoney had an easyv tona and higst Tehigh Valcaal 183 195 183 i
nesa nux Inactive Tates wera 4 par cent YA Fiode ) 214 24 R 5
for miviv days, d'yg per cent  for pinats 3 FE 4 &y i
deve, 4R L per cent. for four "....n.- Iln!ur_\n m . . k. 3 '
L' per cant for five manthe and Liga B | Mason Valley LA 1 s i
1-:» vent. far slx manthas  Cammero il parer ! sagphattan ‘Tranelt 1'a 12 171IA 4
wan very Inactive Rates wrra adn per : Marcaniof Amuew A | N 4 i
cEOL fbr sixty ana ninely days: bills re- | Nipissing Mine< Uy sy a ',
cefvahla, A1 er vant for athers N . . ;
storiing a’\n‘r:uu‘- was lnwep Mates mare Tobacen Prov pf u;\l u_ ',"' : '
a8 for sixty duy 4 Seninop 4 sesu | Tonopah Mining . h (Y 15 14
nwed mnd 4 SE00 4 STIA foar cabler TnigSent Am aly, (TR LIPS |
Damestic axchangs on New York: Boston | ypoigSeof Am pf 1 1 rey T4
Far tharlegton - Busing, par, salling - ol 2 a =4
1 14 premium, Clactunati—-Par 81 Paul Yukon zold . _,' . ] '
At prembom Woaw (irleans - ammercial, RONDA
digrount, banks §1 preinium Minne AR T = natas ot Py at asy
u-..m\. o premium. St Louls-- 20c pre | Falaaso FLAS o oty
miam, San Francisco - 30c premidum Mont L3 Ay it 3 5 G
real Altge Clileago=—15¢  premivim | Weatern Par a7 :
Money In lendon, 2% M 3% per cant. iy
short Bits, @1 per LRPRE N0Ba he, i
O e e e et | PUBLIC UTILITIES SECURITIES
Neney Al 3 the aecount i g
“Wﬂ Rank of E n‘. & munlmum discount |
r L ' 1s ¢ P N4 Acieq
‘1'-- 5 "y '.‘< m.- o "v :» -. ek —~;, ‘. : | American 1igh* & Tractian LLEY L b
¥ 1“ ”.‘ 1" 1 ban rhows | A ican iRt & Traction ot 41 L
¥ Adirondack Flectric Fower : 15 bé
|4 il Adirondack Flectric Fower pfo. As L
| American Gas & Flectrie ., . i v
| American (ias & Tlectrie nf. . 4 9
| American Power & Tight . 08 n
| American Power & Light pf. n "

| Amerfean Publie Tellitflen | | ) i ]
| Anerlean Publie Utilittes pf [

71 L]

Citles Service 05 13

L it ime Sepyvires nf oty . & «}
{ Commonwealth PR &1 se-s B &1
Commonweslth P K & T, pf e I &1

| Denver GGas & Visctric gan 5a . o o
'Flectric Rond DNeposie nf . .. n 4
| Vmpivs Tistrlet Flestrie ha . o B0 -1
| Empirs Diateler Tlacipic 5s pf ™ 4
| Federal Light & Traction. ., a_ 1

Federal 1ight & “Traction pf
Federal 1'tilitles Incorp 0 i

Federal ') |H¢‘- ]'n orp pt ™m
ias & Ve 115 15
Gas & Fle pf » it
Linenin Gas & l rr'rw 1 1
| Montana Power Coampany b tg
Montaina Poner mn;.\nt 01 -
Nertharn Ontario Light an-r L. 10 1
Northarn Ontario Light & lom-r pf... &7 g

Nobtheru States Power o

| Sorthern States Power o p'r T
Ozark Power & Warter'n, | &
-!nrlnr-,“&!'-r-r.- i 9
| Pactfic Gas & Flectric pt. k7
| tepublic Ry & 1.t "-4- Ul

| Pepublic Ry & Tizht Copf 1 ¢

| Srandard Gas & Flert Ay 1Ny
!Mandhrdfia-h Flect 15 7
'nited Light & Nafiwavs a7 N
United Light & Najiways 15t pf 7 7
U'nited Light & Rallways 2 dpf . i

L'tan secyritise i

T rfliries Improvemant By 8

1 tiiltjms Imrrovement pf \ A
Western Fower . "
Western Powerpf...... iy I L) -

—r

B0 4 hilds Restaucamt Com. Stoeck
13 Computing-Tabulsning-Recording Stk
A3 H. R Clanin Com. Stk
10 Home Insurance NStock
100 Internationsl Nickel Com, Stock
2% New York Title lnturnmr LI TS
100 s B leulnr Com, Sinck
80 Ous E r Prd. stock
144 Ward Ha I.l-m tom. Stock
5 Sen Sen Chicler
& Pid, Siach

MI hnoy Hat dom,

t JK, Rlce,Jr.&Co.

l'lu ne 4001 1o 4010 John., 5% W

LOLUMBIA
KNICKERBOCKER

Capital
$2,000,000

Surplus
$7,000,000

—

'HARTERED 1 8()§ snamm—

Trust Co. of NewYork

B0 BROADWAY
Fifth Ave. & 28th St,  Fifth Ave &4y, 4

Capital & Surplus, $8.700,000

Allews Interest on Deposits.

TRUST
COMPANY

Guaranty Trust Co. of New Ycrk
140 Broadway, New York
Cnpitul and Surplus $30,000,000
Resourcee. over . . . 220,000, 000

rustee_for Personal Trusts

Asior © &ust o,

Flith Avenus and 36ih 51, Now York

— 0

,..,H. m. BYI.LESIY & CO.

Incorporated

Chicago " New York
Insurance Exchange Bidg Trinity Bu/60g
Purchase, Finance, Construct and Operate
Electric Light, Gas, Street Railway and
Water Pewer Properties.

xminations and Reperts

Utility Securities Bought and SoI‘-

EFFICIENCY ENGINEERS
+ Production Increased. Operating Expenses
and Costs Reduced. Fxaminations and Re-
ports on Profit-Earning Values of Properties.

Miller, Franklin & Co., Inc.

WHRITEMALL BUILDING, NEW TOBE




